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Development Name: 58

58

PMA Boundary:

Development Type:   Miles

)

Units Bedrooms Baths Per SF
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Capture Rates (found on page 11 )

Targeted Population 20% 30% 60% 70% Overall

Capture Rate 1.50% 1.10% 9.50% 2.40% 4.00%

Absorption Rate (found on page

Net Income-qualified Renters HHs 391 548 411 298 0

Less Comparable/Competitive Supply 0 0 43 0 43

Existing Households (Overburd + Substand) 360 511 385 235 1,336

Homeowner conversion (Seniors) 0 0 0 0 0
Other:

Type of Demand 20% 30% 60% 70% Overall
Renter Household Growth 31 37 69 63 163

Targeted Income-Qualified Renter Household Demand (found on page 9

Income-Qualified Renter HHs (LIHTC) 2,711 37.60% 3,288 37.60%

Income-Qualified Renter HHs (MR) n/a n/a n/a n/a

Renter Households 7,209 48.10% 8,746 48.10%

Demographic Data (found on page 44;46;6

Gross Potential Rent Monthly*  $              56,036  $            73,178 23.43%

2010 2020

*Market Advantage is calculated using the following formula: Gross HUD FMR (minus) Net Proposed Tenant Rent (divided by) Gross HUD FMR. The calculation should be expressed as a percentage and 
rounded to two decimal points.
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752 $1,198 $1,221  $              1.62 1.88% $1,827

1,038 $1,434 $1,339  $              1.29 -7.09% $2,352

752 $1,017 $1,221  $              1.62 16.71% $1,827
1,038 $1,216 $1,339  $              1.29 9.19% $2,352

752 $473 $1,221  $              1.62 61.26% $1,827

1,038 $563 $1,339  $              1.29 57.95% $2,352

752 $291 $1,221  $              1.62 76.17% $1,827
1,038 $345 $1,339  $              1.29 74.23% $2,352

n/a

Subject Development HUD Area FMR Highest Unadjusted Comparable 
Rent

* Stabilized occupancy of at least 93% (Excludes projects still in initial lease up).
** Comparables - comparable to the subject and those that compete at nearly the same rent levels and tenant profile, such as age, family and income.

Size (SF)
Proposed Tenant 

Rent
Per Unit Per SF Advantage (%) Per Unit

Exhibit S-2 SCSHFDA Primary Market Area Analysis Summary:

Type # of Properties Total Units Vacant Units Average Occupancy
Rental Housing Stock (found on page 76

Worley Senior Apartments

Address: Worley Road - Greenville # of LIHTC/TEB Units: 

Total # of Units: 

see map on page 36

Older Persons Farthest Boundary Distance to Subject: 5.5

All Rental Housing 23 2,693 83 96.90%
Market-Rate Housing 5 1,226 45 96.30%
Assisted/Subsidized Housing not to include LIHTC n/a n/a n/a n/a

10 )

Absorption Period months.6

LIHTC (All that are stabilized)* 18 1,467 38 97.40%
Stabilized Comparables** 3 161 3 98.10%

Non Stabilized Comparables n/a n/a n/a
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